lronwood

Education Limited

May 28, 2025

To, ’ :

The Corporate Relationship Manager
Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street,

Mumbeai - 400001

Ref : Scrip Code — 508918
Dear Sirs,

Sub: Audited Financial Results for the quarter and vear ended March 31, 2025

This is to inform you that the Company’s Board has in its meeting held on May 28, 2025
approved the Audited Financial Results (standalone and consolidated) of the Company for the
quarter and year ended March 31, 2025. The aforesaid meeting of the Board of Directors
commenced at 3.15 p.m. and concluded at 4.20 p.m.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing a copy of the Audited Financial Results (standalone and
consolidated) of the Company for the quarter and year ended March 31, 2025 alongwith the
Auditors Report carried out by the Statutory Auditors of the Company.

Further pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby declare that the Statutory Auditors
of the Company, M/s. A.T. Jain & Co., Chartered Accountants (Firm Registration No.
103886W) have issued an Audit Report with unmodified opinion on Audited Financial

Results (standalone and consolidated) of the Company for the quarter and year ended March
3L, 2025, ‘

We request you to take the same on record.
Thanking You,

Yours faithfully,
For Ironwood Education Limited

Dharmesh Parekh
Company Secretary

Encl: as above

KHIL House, 1% Floor,’70-C Nehru Road, Adjacent to Domestic Airport,
Vile Parle (East), Mumbai 400099, India Tel: 022 26631834
CIN: L65910MH1983PLC030838, Email: cs@ironwoodworld.com Website: www.ironwoodworld.com




CHARTERED ACCOUNTANTS
Independent Auditor's Report on Audited Standalone Annual Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as Amended)

To the Board of Directors of Ironwood Education Limited

Opinion

We have audited the accompanying statement of standalone annual financial results ('the
Statement') of IRONWOOD EDUCATION LIMITED ('the Company") for the quarter ended 31%
March 2025 and year to date results for the period 1** April 2024 to 315t March 2025, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations'), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us,
the Statements:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIR/CFD/CMD1/80/2019 dated 19 July 2019 in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS'") prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
Standalone net loss after tax and other comprehensive income and other financial information
of the company, for the quarter ended 31°* March 2025 as well as the year to date results for
the period from 1% April 2024 to 31%* March 2025.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Management's and Those Charged with Governance Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
ompany's Board of Directors is responsible for the preparation and presentation of the Statement
at gives a true and fair view of the net loss and other comprehensive income and other financial
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information of the Company in accordance with the accounting principles generally accepted in
India including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations including SEBI Circular. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the
ability of the respective Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing Company’s Financial Reporting
process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 13(10) of
the Act, will always detect a material misstatement, when it exists. Misstatements can arise from
fraud or error, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we
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are also responsible for expressing our opinion on whether the Company have adequate internal
financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company, to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter
The Statement includes the financial results for the quarter ended 31 March 20235, being the

balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For A.T. Jain and Co.
(Chartered Accountants)

S.T Jain
(Partner)
Membership. No. 33809
UDIN:- 25033809BMILZT4260

Place — Mumbai
Date — 28" May, 2025
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 UNDER IND AS

Rs. in fakhs, (except share and per share data, uniess otherwise stated),

. Quarter ended Year ended
r
Ko Particulars 31st March, | 31st December, | 31st March, 31st March, 31st March,
2025 2024 2024 2025 2024
Audited 1 Unaudited Audited Audited Audited
1 Revenue from operations 58.51 57.03 55.99 187.43 158.42
2 Other income 8.01 14.04 7.58 35.52 26.27
3 Total Income (1+2) 66.52 71.07 63.57 222.95 184.70
4 EXPENSES
Cost of Services Rendered (direct) 9.25 546 6.88 27.07 16.43
Employee benefit expenses 22.23 23.60 19.74 87.34 85.82
Depreciation and amortization expenses 10.93 10.92 11.03 43.70 4323
Finance Cost 777 7.78 21.57 29.83 60.20
Other Expenses 16.77 49.75 19.62 112.09 82.76
5 Total expenses 66.95 97.51 78.84 300.03 288.44
6 Profit/(loss) before exceptional item and tax (3-5) (0.43) (26.44) (15.27) (77.08) (103.74)
7 Exceptional Items (826.70) (124.02) {553.69) (950.72) (450.19)
8 Profit/(Loss) before tax (6 + 7) (827.13) (150.46) (568.96) (1,027.80) (553.93)
Tax expense:
9 (1) Current tax m - - - =
(2) Deferred tax (1.25) 0.03 (1.57) (1.16) (1.48)
10 [Net Profit / (Loss) for the period after tax (8+9) (828.38) (150.43) (570.53) (1,028.96) (555.41)
11 [Other Comprehensive (Loss)/Income
A ltems that will not be reclassified to profit or loss
(1) Actuarial gains and losses on defined benefit plans {net of taxes) 0.90 0.19) 1.1 033 0.54
(2) Income tax relating to items that will not be reclassified to profit or loss 0.24 (0.05) 0.29 0.09 0.14
12 }Total Comprehensive Income / (Loss) for the period (10 + 11) (827.24) (150.67) (569.13) (1,028.54) (554.73)
13 fPaid-up Equity Capital (Face Value of Rs.10/- per share) 1,506.90 790.77 790.77 1,506.90 790.77
14 IReserve Excluding Revaluation Reserve - - - 1,124.11 290.74
15 {Earning Per Share (before Extraordinary items)(of Rs.10/- each) (not annualized)
(1) Basic (0.02) (0.33) ©.21) 0.91) (1.33)
(2) Diluted (0.02) 0.33) 0.21) 0.91) (1.33)
16 {Earning Per Share (after Extraordinary items)(of Rs.10/- each) (not annualized)
(1) Basic (9.66) (1.90) 7.21) (12.00) (7.02)
(2) Diluted (9.66) (1.90) (7.21) (12.00) (7.02)

YT e — J—
NOTES TO STANDALONE AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 3757 MARCH, 2025

Place
Date

Notes:
The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 28th May, 2025.

Since the students intake is once in a year (except for the Bachelor Courses of which duration is 3 Years) the results of any quarter may not be truly indicative of quarter to quarter/
annual performance. ’

The Company is presently operating in a single segment of vocational education in Media, Entertainment and Sports Management therefore reporting of segment wise information as
per Ind AS - 108 Segment Reporting is not applicable.

These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013. The
date of transition to Ind AS is 1st April, 2016. These results have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular dated 5th July, 2016.

The Exceptional item for the year ended 31.03.2025 reflects net effect of provision for impairment of Rs. 826.70 lacs in investment of Subsidiary (EMDI (Overseas) FZ LLC) and Loss of
Rs.124.02 lacs on sale of shares in Maple Leaf Trading and Services Limited.

The Company at their Board Meeting held on February 26, 2025 has alloted of 71,61,241 (Seventy One Lakh Sixty One Thousand Two Hundred and Forty One) fully paid up equity
shares comprising of 65,84,241 equity shares to shareholders of Trio Infrastructure Private Limited at Rs. 36/- (Rupees Thirty Six only) (including a premium of Rs. 26/- (Rupees Twenty
Six only) per equity share) for consideration other than cash against the acquisition of 2,05,00,000 (Two Crore Five Lakh) equity shares of Trio Infrastructure Private Limited and
5,77,000 (Five Lakh Seventy Seven Thousand) fully paid up equity shares for cash to investors belonging to the public category at an issue price of Rs. 36/- {Rupees Thirty Six only)
(including a premium of Rs. 26/- (Rupees Twenty Six only) per equity share on preferential basis.

Earnings Per Share is computed in accordance with the requirements of Ind AS 33 — Earnings Per Share. Basic and diluted EPS are calculated by dividing the net profit or loss
attributable to ordinary equity shareholders of the Company by the weighted average number of ordinary shares outstanding during the reporting period. As at 31st March 2025, the
number of equity shares outstanding is 85,74,790.

Previous period figures have been regrouped/recast wherever necessary to make them comparable.
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IRONWOOD EDUCATION LIMITED

Regd. Office : 70-C, KHIL House, Nehru Road, Vile Parle (East), Mumbai - 400 099

CIN No: L65910MH1983PLC030838
Email ID:cs@ironwoodworld.com

Website: www.ironwoodworld.com
Contact No. 022-26631834

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2025

Rs. In lakhs
Particulars As at 31.03.2025 As at 31.03.2024
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 11.17 1249
(b) Right-of-use assets 65.08 102.26
{c) Intangible assets 0.52 2.28
(d) Capital working progress - -
(e) Financial assets = =
(i) Investments 2,799.89 1,406.26
(f) Deferred tax assets (net) 14.83 15.91
(g) Other non-current assets 2049 20.64
2,911.98 1,559.84
Current assets
(a) Financial assets
(i) Investments - -
(i) Trade receivables 35.40 3134
(i) Cash and cash equivalents 189.12 2.28
(iii) Loans 368.60 305.01
(iv) Other financial assets 98.68 81.76
(b) Other current assets 20.66 10.92
712.46 431.31
Total Assets 3,624.44 1,991.15
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,506.93 790.81
(b) Other equity 1,124.11 290.74
2,631.04 1,081.55
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 824.48 648.98
(ii) Lease liabilities 78.63 113.32
(b} Provisions 9.75 8.97
912.86 771.27
Current liabilities
(a) Financial liabilities
(i) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 0.94 0.45
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 19.83 16.38
(ii) Other financial liabilities 34.42 90.62
(b) Provisions 1.12 1.32
(c) Other current liabilities 24.23 29.56
80.54 138.33
Total Equity and Liabilities 3,624.44 1,991.15




IRONWOOD EDUCATION LIMITED

Regd. Office : 70-C, KHIL House, Nehru Road, Vile Parle (East), Mumbai - 400 099
CIN No: L65910MH1983PLC030838 Website: www.ironwoodworld.com
Email ID:cs@ironwoodworld.com  Contact No. 022-26631834

AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2025

Rs. In lakhs
Particulars 31st March 2025 31st March 2024
Audited Audited

Cash flow from operating activities
Net Profit/ (Loss) before tax (1,027.80) (553.94)
Adjustments for:
Depreciation, amortisation, impairment and obsolescence (net) 43.71 43.23
Interest Income (25.40) (22.48)
Finance Cost 2175 49.35
Unrealised foreign exchange (gain)/loss (7.68) (0.94)
Lease Rent Expenses 7.83 10.45
Gain/ Loss on Sale of Investment 124.02 (103.50)
Impairment in value of investments EMDI (Overseas) FZ LLC 826.70 553.69
Interest income on Fixed Deposit (0.99) (0.03)
Other Adjustment - 141
Operating profit before working capital changes (37.86) (22.76)
Adjustments for:
(Increase)/decrease in Other financial assets (0.15) 0.24
(Increase)/decrease in loans and current assets (89.96) (37.29)
(Increase)/decrease in trade receivables & unbilled revenue (4.07) {30.68)
Increase/(decrease) in trade payables 3.95 8.56
Increase/{decrease) in provision and current liabilities 63.89 60.65

(26.34) 1.48
Cash generated / (used in) operations (64.20) (21.28)
Direct taxes refund/(paid) [net] 0.30 -
Net Cash from Operating Activities A (63.91) (21.28)
Cash Flow from Investing Activities
Purchase of Property, Plant & Machinery 8 Intangible Assets (3.44) (0.26)
(Purchase)/ Sale of investments 25.98 148.50
Non-cash investment in subsidiary (share swap) (2,370.33) -
Deposits/Loan (given) - Subsidiary & third parties (55.91) (40.04)
Increase in short term loans and advances - 0.15
Interest received on Fixed Deposit, Loans & Advances 10.11 0.03
Net Cash Used in Investing Activities B (2,393.59) 108.38
Cash Flow from Financing Activities
Loan received during the year 207.50 92.75
Loan repaid during the year (32.00) (159.57)
Repyament of Interest on Loan (66.68) 2.33)
Lease Payment (42.53) (42.00)
Proceeds from issuance of equity shares 2,578.05 -
Net Cash from Financing Activities C 2,644.34 (111.15)
Net (decrease)/increase in cash and cash equivalents (A + B + C) 186.84 (24.05)
Cash and cash equivalents at beginning of the year 2.28 26.33
Cash and cash equivalents at end of the year 189.12 2.28
Components of Cash and Cash Equivalents:
Cash on Hand 0.06 0.09
Balance with bank 189.06 2.19

189.12 2.28




CHARTERED ACCOUNTANTS
Independent Auditor's Report on Consolidated Annual Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as Amended)

To the Board of Directors of Ironwood Education Limited

Opinion

We have audited the accompanying consolidated annual financial results ('the Statement') of Ironwood
Education Limited ('the Holding Company") and its subsidiary (the Holding Company and its subsidiaries
together referred to as 'the Group') for the quarter and year ended 31 March 2025, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations"), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/financial
information of the subsidiary, the aforesaid Statement:

i.  Include the annual financial results of
1. EMDI (Overseas) FZ LLC — Subsidiary
2. Trio Infrastructure Private Limited — Subsidiary w.e.f. 26.02.2025

ii.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIR/CFD/CMDI/80/2019 dated 19 July 2019 in this regard; and

iii.  gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS") prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the consolidated
net loss and other comprehensive income and other financial information of the Group for the
year ended 31 March 2025

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the

Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘the ICAI") together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and that obtained by us and the other auditors in terms of
heir reports referred to in “Other Matter” paragraph below is sufficient and appropriate to provide a
\.‘}% asis for our opinion.
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CHARTERED ACCOUNTANTS

Emphasis of Matter
We draw attention to Note No.5 to consolidated audited results, which states although the wholly owned

subsidiary- EMDI (Overseas) FZ LLC, Dubai has accumulated losses, the same has been consolidated
on the going concern basis for the reasons stated in the said note.

Our Opinion is not modified in respect of that matter

Board of Directors’ Responsibility for the Consolidated Financial Results

The Statement have been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net loss and other comprehensive income,
and other financial information of the Group in accordance the Ind AS prescribed under section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations, including SEBI Circular. The
respective Board of Directors of the companies included in the Group, are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud and error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies are also responsible for overseeing Company’s

Financial Reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company have adequate internal financial
controls system with reference to financial statement in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the group to express an opinion on consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
We also performed procedures in accordance with circular issued by SEBI under Regulation 33(8) of the

Listing Regulations, to the extent applicable.
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Other matter
The statement includes the audited financial result of subsidiaries whose financial statement/ financial

information reflects Group share of total assets of 9,489.47 Lakhs as at 31 March 2025, Group’s share
of total revenues of Rs 93.74 Lakhs and Rs 344.85 Lakhs for the quarter and year ended 31 March 2025
respectively and Group’s share of net profit/(loss) after tax of Rs (50.55) Lakhs and Rs 13.74 Lakhs for
the quarter and year ended 31 March 2025 respectively and net cash outflows 36.87 lakhs whose
financial statements/financial information have been audited by their respective auditors.

One of the Subsidiary is located outside India, whose annual financial statements have been prepared in
accordance with accounting principles generally accepted in its respective country, and which have been
audited by other auditor under generally accepted auditing standards applicable in their respective
country. The Holding Company's management has converted the financial statements of such subsidiary
from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India, if applicable. We have audited these conversion adjustments made by the
Holding Company's management. Our opinion, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based on the audit report of other auditor and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

The independent auditors report on financial statement/financial information/financial results of the
entity have been furnished to us and our opinion on the statement, in so far as it relates to the amounts
and disclosures included in respect of this entity, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of this matter

The Statement includes the financial results for the quarter ended 31% March 2025, being the balancing
figures between the audited figures in respect of the full financial year ended 31 March 2025 and the
published unaudited year to date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For A.T. Jain and Co.
(Chartered Accountants)
N : 103886W

S.T Jain
(Partner)
Membership. No. 33809

UDIN:- 25033809BMILZU2554

Place — Mumbai
Date — 28" May, 2025
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 UNDER IND AS

Rs. In lakhs, (excent share and per share data, unless otherwise stated)

aXkils,

Quarter ended Year ended
Sr . 31st
No. Particulars 31st March, Diseatiber 31st March, | 31st March, | 31st March,
2025 2024 ! 2024 2025 2024
Audited Unaudited Audited Audited Audited
1 [Revenue from operations 95.25 93.84 147.15 34648 406.53
2  lOther income 58.20 8.99 11.90 195.93 23.58
3 __|Total Income (1+2) 153.45 102.83 159.05 54241 430.11
4 EXPENSES
Cost of Services Rendered (direct) 125.19 12.91 45.77 170.88 94.37
Changes in inventories of Stock-in-Trade (146.63) - = (146.63) -
Employee benefit expenses 38.01 38.88 37.81 153.88 166.01
Depreciation and amortization expenses 11.72 11.00 11.07 44.77 43.41
Finance Cost 14.89 8.77 35.67 40.01 76.66
Other expenses 161.25 79.52 48.45 342.84 200.68
5  |Total expenses 204.43 151.09 178.77 605.75 581.13
6 |Profit/(loss) before exceptional item and tax (3-5) (50.98) (48.26) (19.72) (63.34) (151.02)
7 Exceptional Items (826.70) (124.02) (553.69) (950.72) (450.19)
8 Profit/(Loss) before tax (6 + 7) (877.68) (172.28) (573.41) (1,014.06) (601.21)
Tax expense:
9 (1) Current tax e - - -
(2) Deferred tax (1.18) 0.03 (1.57) (1.09) (1.48)
10 gNet Profit / (Loss) for the period after tax (8+9) (878.86) (172.24) (574.98) (1,015.15) (602.69)
11 }Other Comprehensive (Loss)/Income
A Items that will not be reclassified to profit or loss
Actuarial gains and losses on defined benefit plans (net of taxes) 0.90 (0.19) 1.1 0.33 0.54
Changes in fair values of investment in equity carried at fair value through OCI - - - - -
Net Changes in Fair Value of Investments = - - - -
Income tax relating to items that will not be reclassified to profit or loss 0.24 (0.05) 0.29 0.09 0.14
B [tems that will be reclassified to profit or loss :
Exchange differences on translation of foreign operations 0.96 9.63 (3.66) 7.25 (15.38)
12 JTotal Comprehensive Income / (Loss) for the period (10 +11) (876.76) (162.85) (577.24) (1,007.48) (617.39)
Net Profit/(Loss) for the period/year attributable to
Owners of the Company (878.86) (172.24) (574.98) (1,015.15) (602.69)
Other Comprehensive Income/(Loss) for the period/year attributable to
Owners of the Company 2.10 9.39 (2.26) 7.67 (14.70)
Total Other Comprehensive Income/{Loss) for the period/year attributable to
Owners of the Company (876.76) (162.86) (577.24) (1,007.48) (617.39)
13 |Paid-up Equity Capital (Face Value of Rs.10/- per share) 1,506.90 790.77 790.77 1,506.90 790.77
14 [Reserve Excluding Revaluation Reserve - - = 646.38 (193.57)
15 [Earning Per Share (before Extraordinary items)(of Rs.10/- each) (not annualized)
(1) Basic 0.61) 0.61) (0.27) (0.75) (1.93)
(2) Diluted (0.61) 0.61) (0.27) (0.75) (1.93)
16 [Earning Per Share (after Extraordinary items)(of Rs.10/- each) (not annualized)
(1) Basic (10.25) 2.18) (7.27) {(11.84) (7.62)
(2) Diluted (10.25) (2.18) (127} (11.84) (7.62)
NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2025
Notes:
1 The above financial results were reviewed by the Audit Comimittee and have been approved by the Board of Directors at its meeting held on 28th May, 2025.
2 Since the students intake is once in a year (except for the Bachelor courses of which duration is 3 Years), the results of any quarter may not be truly indicative of
quarter to quarter/ annual performance for the education business. /
3 The consolidated results include the wholly owned subsidiary - EMDI (Overseas) FZ LLC & Trio Infrastructure Private Limited (w.e.f. 26th February 2 nyése
results have been consolidated as per Ind AS 110. ?;Sﬁ?j\\
4 These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133&'&@1&”:{@

/ X3
Companies Act, 2013. The date of transition to Ind AS is 1st April, 2016. These results have been prepared in accordance with Regulation 33 of the S){-f’Biﬁngting(}: Q%
f sy 1
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5th July, 2016. it 5 L""i}
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.5 Thefinancial result of the 100% subsidiary - EMDI (Overseas) FZ LLC is consolidated in the above financial statement as a going concern basis as the management
is expecting the positive trends in the results of the subsidiary.

6 The Exceptional item for the year ended 31.03.2025 reflects net effect of provision for impairment of Rs. 826.70 lacs in investment of Subsidiary (EMDI (Overseas) FZ
LLC) and Loss of Rs.124.02 lacs on sale of shares in Maple Leaf Trading and Services Limited.

7 The Company at their Board Meeting held on February 26, 2025 has alloted of 71,61,241 (Seventy One Lakh Sixty One Thousand Two Hundred and Forty One) fully
paid up equity shares comprising of 65,84,241 equity shares to shareholders of Trio Infrastructure Private Limited at Rs. 36/- (Rupees Thirty Six only) (including a
premium of Rs. 26/- (Rupees Twenty Six only) per equity share) for consideration other than cash against the acquisition of 2,05,00,000 (Two Crore Five Lakh) equity
shares of Trio Infrastructure Private Limited and 5,77,000 (Five Lakh Seventy Seven Thousand) fully paid up equity shares for cash to investors belonging to the
public category at an issue price of Rs. 36/- (Rupees Thirty Six only) (including a premium of Rs. 26/- (Rupees Twenty Six only) per equity share on preferential basis.

8 Earnings Per Share is computed in accordance with the requirements of ind AS 33 — Earnings Per Share. Basic and diluted EPS are calculated by dividing the net
profit or loss attributable to ordinary equity shareholders of the Company by the weighted average number of ordinary shares outstanding during the reporting
period. As at 31st March 2025, the number of equity shares outstanding is 85,74,790.

9 Following are the particulars of the Company (on standalone basis) :

Quarter ended Year ended |Year ended
31st
Particulars 31st March, Decer:ber 31st March, | 31st March, | 31st March,
2025 ! 024 2025 0
2024 2 0 2024
Audited Unaudited Audited Audited Audited
Revenue from Operations 58.51 57.03 55.99 187.43 15842
Profit/(Loss) before tax (827.13) (150.46) (568.96) (1,027.80) (553.93)
Profit/(Loss) after tax (828.38) (150.43) (570.53) (1,028.96) (555.41)
Total Comprehensive Income/(Loss) (827.24) (150.67) {569.13) (1,028.54) (554.73)
10 During the year, Trio Infrastructure Private Limited became a wholly owned subsidiary with effect from 26th February 2025 for the purpose of undertaking real
estate business. Consequently, the Group has revised its reportable segments from Geographical Segments to Operating Segments, in accordance with Ind AS 108 -
Operating Segments. As of 31st March 2025, the Group is engaged in the businesses of Education and Real Estate, which have been identified as its reportable
segments based on the nature of operations and internal reporting.
1 Quarter ended Year ended
. 1
Particulars 31st March, Def :]tber 31st March, | 31st March, | 31st March,
2025 ST | 2024 2025 2024
2024
Segment Revenue
a. Education 95.25 93.84 147.15 346.48 406.53
b. Real Estate - - - - -
Total 95.25 93.84 147.15 346.48 406.53
Less: Inter Segment Revenue = - = - =
Revenue From Operations 95.25 93.84 147.15 346.48 406.53
Segment Result
a. Education (100.06) (57.25) (31.62) (250.16) (174.60)
b. Real Estate (811 % = 811 =
Total (109.17) (57.25) (31.62) (259.27) (174.60)
Add: Other income 58.19 8.99 11.50 195.93 23.58
Less: (I) Interest - 5 = - =
(ii) other Un-allocable expenditure net off un-allocable income - - - - -
Add: Exceptional tems (826.70) (124.02) (553.69) (950.72) (450.19)
Total Profit/(Loss) before Tax (877.68) (172.28) (573.41) (1,014.06) (601.21)
Segment Assets
a. Education 373.80 272.52 308.56 373.80 308.56
b. Real Estate 9/453.88 - - 9,453.88 =
c. Unallocated 970.15 1,370.37 1,520.37 970.15 1,520.37
Total 10,797.83 1,642.89 1,828.93 10,797.83 1,828.93
Segment Liabilities
a. Education 1,142.63 1,187.67 1,231.69 1,142.63 1,231.69
b. Real Estate 7,501.88 - - 7,501.88 -
c. Unallocated - N - - -
Total 8,644.51 1,187.67 1,231.69 8,644.51 1,231.69
12 Previous period figures have been regrouped/ recast wherever necessary to make them comparable.
For and on behdlf of e Boiﬂ«m
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH. 2025
Rs. In Lakhs
Particulars As at 31.03.2025 As at 31.03.2024
| JASSETS
(1) {Non-current assets
(a) Property, plant and equipment 33.51 13.21
(b) Right-of-use assets 65.08 102.26
(c) Intangible assets 2.07 272
(d) Goodwill of consolidation 750.52 1,170.45
(e) Capital working progress - -
(f) Financial assets
(i) Investments 199.92 349.92
(iiy Other non-current financial assets 8.79 -
(g) Deferred tax assets (net) 15.61 15.91
(h) Other non-current tax assets 410 -
(i) Other non-current assets 23.92 33.54
1,103.51 1,688.01
(2)]Current assets
(a) Inventories 4,853.04 =
(b) Financial assets
(i) Trade receivables 3,265.35 111.97
(i) Cash and cash equivalents 245.09 4.84
(iiiy Loans 1,285.77 -
(iv) Other financial assets 0.63 -
(c) Other current assets 4443 2411
9,694.31 140.92
Total Assets 10,797.82 1,828.93
Il [EQUITY AND LIABILITIES
(a) Equity share capital 1,506.93 790.81
(b) Other equity 646.38 (193.57)
2,153.31 597.24
LIABILITIES
(1) [Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1,647.26 859.96
(i) Lease liabilities 78.63 113.32
(a) Provisions 15.29 12.70
1,741.18 985.98
(2) |Current liabilities
(a) Financial liabilities
(i) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 0.94 045
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 312.26 63.98
(ii) Other current financial liabilities 1,360.86 115.59
(b) Provisions 11.08 19.60
(c) Other current liabilities 5,218.19 46.09
6,903.33 245.71
Total Equity and Liabilities 10,797.82 1,828.93
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AUDITED CONSOLIDATED CASH FLOWS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025
Rs. In Lakhs
Particulars 31st March 2025 | 31st March, 2024
Audited Audited
Cash flow from operating activities
Net profit/ (loss) before tax (1,014.06) (601.21)
Adjustments for:
Depreciation, amortisation, impairment and obsolescence (net) 4477 4341
Finance Cost 28.88 62.96
Unrealised foreign exchange (profit)/loss (7.68) (0.94)
Other Adjustment - 3.53
Lease Rent Expenses 7.83 1045
Gain/Loss on Sale of Investment 124.02 (103.50)
Miscellaneous income (10.07) -
Impairment in value of investments 826.70 553.69
Unrealised Sale of profit of associate concern & recognize on sale of investment = (18.84)
Operating profit before working capital changes 0.39 (50.44)
Adjustments for:
(increase)/decrease in Inventories (4,853.04) -
(Increase)/decrease in Other financial and non current assets (3.90) (7.84)
(Increase)/decrease in loans and current assets (1,306.10) 379
(Increase)/decrease in trade receivables (3,153.38) (62.57)
Increase/(decrease) in trade payables 248.77 26.66
Increase/(decrease) in provision and current liabilities 6,464.71 (7.26)
(2,602.94) (47.21)
Cash generated / (used in) operations (2,602.55) (97.66)
Direct taxes refund/(paid) [net] (3.80) -
Foreign Currency Translation reserve (7.25) 15.38
Net Cash from Operating Activities A (2,613.60) (82.28)
Cash Flow from Investing Activities
Purchase of Property, Plant & Machinery & Intangible Assets (21.51) (0.70)
Goodwill on acquisition of a subsidiary (406.77) -
(Purchase) / Sale of Investments 25.98 148.50
Increase in short term loans and advances - 0.15
Net Cash Used in Investing Activities B (402.30) 147.95
Cash Flow from Financing Activities
Loan received/ (Paid) during the year 787.30 {41.49)
Repyament of Interest on Loan (66.68) (2.33)
Lease Payment (42.53) (42.00)
Proceed of issue of Equity shares 2,578.05 -
Deposit Payment - (8.49)
Net Cash from Financing Activities C 3,256.14 (94.31)
Net (decrease)/increase in cash and cash equivalents (A + B + Q) 240.25 (28.63)
Cash and cash equivalents at beginning of the year 4.84 33.47
Cash and cash equivalents at end of the year 245.09 4.84
Components of Cash and Cash Equivalents:
Cash on Hand 2.95 0.09
Balance with bank 242.14 4.75
Qther bank balances 3 ~
245.09 4.84
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Education Limited
May 28, 2025

To,

The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd.

P.J. Towers, Dalal Street,

Mumbeai - 400001

Ref : Scrip Code — 508918

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we hereby declare
that the Statutory Auditors of the Company, M/s. A. T. Jain & Co., Chartered Accountants
(Firm Registration No. 103886W) have issued an Audit Report with unmodified opinion on
Audited Financial Results (standalone and consolidated) of the Company for the quarter and
year ended March 31, 2025.

For Ironwood !Educaftion Limited
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Managing Director S22

DIN : 09775743

KHIL House, 1* Floor, 70-C Nehru Road, Adjacent to Domestic Airport,
Vile Parle (East), Mumbai 400099, India Tel: 022 26631834
CIN: L65910MH1983PLC030838, Email: cs@ironwoodworld.com Website: www.ircnwoodworld.com




