
lronwood
Education Limited

i|l{.ay 28,2025

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Limited
P. J. Towers, Dalal Street,
Mumbai - 400001

Ref : Scrip Code - 508918

Dear Sirs,

Sub: Audited Financial Results for the quarter and year ended March 31,2025

This is to inform you that the Company's Board has in its meeting held on lll4;ay 28,2025
approved the Audited Financial Results (standalone and consolidated) of the Company for the
quarter and year ended March 31, 2A25. The aforesaid rneeting of the Board of Directors
commenced at 3.15 p.m. and concluded at4.20 p.m.

Pursuant to Regulation 33 of thb SEBi (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing a copy of the Audited Financial Results (standalone and
consolidated) of the Company for the quarter and year ended March 3I, 2A25 alongwith the
Auditors Report carried out by the Statutory Auditors of the Company.

Further pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby declare that the Statutory Auditors
of the Company, iWs. A.T. Jain & Co., Chartered Accountants (Firm Registration No.
103886W) have issued an Audit Report with unmodified opinion on Audited Financial
Results (standalone and consolidated) of the Company for the quarter and yeat ended March
31,2025.

We request you to take the same on record.

Thanking You,

Yours faithfully,
For Ironwood Education Limited

Dharmesh Parekh
Company Secretary

Encl: as above

KHIL House, 1" Floor, 70-C Nehru Road, Adjacent to Domestic Airport,

Vile Parle (East), Mumbai400099, India Tel: A2226631834

CIN: 165910MH1983P1C030838, Email: cs@irsnwoodworld.com Website: www.ironwoodworld.com
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R. T. JRIN 6r Co.
CHARTEBED ACCOUNTANTS

Independent Auditor's Report on Audited Standalone Annual Financial Results of the

CompanyPursuanttotheRegulation33oftheSEBI(ListingobligationsandDisclosure
Requirements) Regulations, 2015 (as Amended)

To the Board of Directors of Ironwood Education Limited

Opinion
we have audited the accompanying statement of standalone annual financial results ('thc

Statement') of IRONWOOD EDUCATION LIMITED ('the Company') for the quarter ended 3l'r

March 2025 and year to date results for the period lstApril 2024 to 3lsr March 2025. atlachcd

herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the

SEBI (Listing obtigations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing

Regulations'), including relevant circulars issued by the SEBI from time to time'

ln our opinion and to the best of our information and according to the explanations given to us,

the Statements:

i. are presented in accordance with the requirements ofRegulation 33 ofthe Listing Regulations,

read with SEBI Circular clR/cFD/cMDli80l20l9 dated l9 July 2019 in this regard; and

gives a true and fair view in conformity with the applicable lndian Accounting Standards ('lnd

AS') prescribed under Section 133 of the companies Act, 2013 (the Act') read with relevant

rules issued thereunder, and other accounting principles generally accepted in lndia, ol the

Standalone net loss after tax and other comprehensive income and other financial informalion

of the company, for the quarter ended 3 t't March 2025 as well as the year to date results for

the period from l'rApril 2024 to 3l't March 2025.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under

section 143(10) ofthe Act. Our responsibilities under those standards are further described in thc

Auditor,s Responsibilities for the Audit ofthe statement section ofour report. we are indcpcndcnt

of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered

Accounlants of lndia ('the lCAl') together with the ethical requirements that are relevanl to our

audit ofthe financial results under the provisions ofthe AcI, and the rules thereunder, and wc havc

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. we believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Management's and Thosc charged with Governance Rcsponsibilities for the statemcnt

This Statement has been prepared on the basis ofthe standalone annual financial statements.'[he

ompany's Board of Directors is responsible for the preparation and presentation ofthe Statement

at gives a true and lai r vicw oflhe net loss and other comprehensive income and other financial
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information ofthe Company in accordance with the accounting principles generally accepted in

lndia including lnd AS prescribed under Section 133 ofthe Act, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia, and in compliance with

Regulation 33 ofthe Listing Regulations including SEBI Circular. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application ofappropriate accounting policies; making judgments and

estimates that are reasonable and prudenr; and design, implementation and maintenancc of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error.

In preparing the Statement, the Board of Directors ofthe Company is responsible for assessing the

abitity ofthe respective Company to continue as a going concern, disclosing, as applicable, malters

related to going concern and using the going concern basis of accounting, unless the respective

Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are atso responsible for overseeing Company's Financial Reporting

process

Auditor's Responsibililies for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with Standards on Auditing, specified under section l3(10) of

the Act, will always detect a material misstatement, when it exists. Misstatements can arise from

fraud or error, and are considered material if, individually, or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of this

Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit' We also:

ldentify and assess the risks of material misstatement of the Statemcnt, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audil

evidence that is sufficient and appropriate to provide a basis for our opinion. 'l'he risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting lrom

error, as fraud may involve collusion, forgery, intentional omissions, misreprcsentations' or

the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, Under section 143(3) (i) ofthe Act' wc
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are also responsible for expressing our opinion on whether the company have adequate internal

financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by the Board of Directors'

o Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the ability ofthe Company, to continue

as a going concem. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the statement or, ifsuch disclosures

are inadequate, to modif, our opinion. our conctusions are based on the audit evidence

obtained up to the date ofour auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the statement represents the underlying transactions and events in a

manner that achieves fair presentation.

we communicate with those charged with govemance regarding among other matters, the planned

scope and timing ofthe audit and significant audit findings, including any significant deficicncies

in internal control that we identify during our audit.

we also provide those charged with govemance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence' and

where applicable, related safeguards.

Other Matter
The Statement includes the financial results for the quarter ended 3l March 2025, being the

balancing figures between the audited figures in respect ofthe full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year, which were

subject to limited review by us.

For A.T. Jain and Co.

(Chartered Accountants)

FRN : 103886W

S.T Jain
(l'artner)
Membership. No. 33809

U DIN:- 2503380 9BIIILZT 4260

Place - Mumbai
Date - 28(h May, 2025

Mumbai-20.
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'ED 31ST MARCH, 2025 UNDER IND AS

;. in lakhs, (except share and per share data.

Sr

No. Parti!ulars

g1g:n{g| | yearended

31st March,

2025

31st December,

za24

Slst March,

2024
31sl March,

2025

31st March,

2024

Revenue from operations
Other income

fe.l €d Arr Atttlife,
58.51

8.0'l

57.03

lLhA
55.99

7.58

187.43

35.52

158.42

66.52 71.07 63.57 222.95 184.70

Cost of SeMces Rendered (direct)
Employe benefit expenses
Depreciation and amortization expenles
Finance Cost

Other Expenses

22.23

10.93

16.77

5.46

z5.ou
10.92

7.78

49.75

6.88

19.74

11.03

21.57

1q 6)

27.O7

87.34

43JO
29.83

112.09

'16.43

85.82

44.23

60.70

82.76
66.95 97.51 78.84 300.03 288.44
i0.43' Q6.44 (1s.27 47.08 fl03,74\

(826.70 (124.02: (553.69 (95 72 (450.19
,rofit/(Loss) before tax (6 r 7) (827.1 (1 5046. (s68.e61 (1,027.80, (ss3.93
rax expense:

1) Current tax
2) Deferred tax {1 2q 0.03 (1.57', (1.1 6

10 ,iet Profit / (Loss) for the period after tax (8+9) {828.38 (150.43 {570.53 0.02 (55s.4r
11 other Comprehensive (Lo$)/lncome

A ltems that will not be rcclassified to protit or loss
(1) Actuarial gains and losses on defin$d benefit plans (net of taxes)
(2) Income tax relating to items th?t will not be reclassified to profit or loss

0.90
a)a

(0.19)

{o o51

1.11

0.29

0.33

0.09 o.14tz I erar Lomprenenstve hcome / (Loss) for the period {10 + 1 1

taid-up Equity Cap!!4!liFace Value of ds.10/- per share)

(827.24" {150.67 (s69.r3 (1.02
3 {554.73

, 1,506.90 790.77 790.77 1.50 90 790.77
\E)sr vs E&ruutilll Kevatualton KeServg

11 290.74
Earning Per Share (before Extraordinary itemsxof Rs.10/- each) (not annualized)
(1) Basic

(2) Diluted
(0.02

to tt)
(0.33

(0.33

(o.21

o.21

(0r91

to-q1 (1.33
Earning Per Share (after Extraordinary itemsxof Rs.10/- each) {not annualized)
(1) Basic

(2) Diluted
(9.66)

ag 661
{1.90.
(1.90' o.21' {1

.00

00
Q.ozJ
17 -o2\

Nitish \Sori
Managing Director
DIN:09775743

.IUAI< I EK ANO YEAR ENOED 31ST MAR€H. 2025

Notes:

The above financial results were reviewed by the Audit commitiee and have been approved by the Board of Directors at its meeting held on zgth May, 2025.

Sincethestudentsintakeisonceinayear(exceptfortheBache|orCoursesofwhichdurationis3Years)theresultsofanyquartermaynotbetr|yindicatiVeofquhrtertoquaer/
annual performance_ -

TheCompanyispresentlyoperatinginasing|esegmentofVocationaleducationinMedia,Entertainmentandsportslvlanagemen
per Ind AS - 1O8 Segment Reporting is not applicble.

Thesefnancialresultshavebeenpreparedinaccordancewiththecompanies(|ndianAccountingstandard)Ru|es.2015pre5cribedunder5ection
dateoftransition to lndAs is 1stApril,2o16. These results have been prepared jn accordancewith Regulation 33 ofthe sEBl (Listing obligationsand Disclosure Refuirements)
Regulations,2015 read with SEB| circulardated Sth July, Z016.

The Exceptional item for the year ended 31 '03.2025 reflects net effect of provision for impairment of Rs. 826.70 lacs in investment of subsidii
Rs-r24.02racs on sare of shares in Mapre Leaf rrading and servi€es Limited. 

zb'lu lacs In Investment ot subsidiary (EMDI (oversea$ Ff LLQ and Loss of

The company at their Board Meeting held on February 26. 2025 has alloted ot 71,61,241(s€venty one Lakh slxty one Thousand Two Hundred and Forty one) fully paid up equity
sharescomprisingot65'u'241equitystharestoshareho|dersofTrio|nfrastrcturePriVateLimitedatRs.36/.(RupeesThirtysixonly){inc|udinga

sixon|y)perequityshare)forconsiderationotherthancashagainsttheacquisitionof2,05,00,000owocroreFiVeLakh}equitysharesofTrioInfrastructureP

5,77'000{FiveLakhseVentySevenThousand)fllypaidupequitysharesforcashtoinvestorsbelongingtothepubliccategoratanissuepr]ceofRs.36/.(Rupees]Thirty5onD
(including a premium of Rs. 26l- (Rupees Twenty six only) per equity share on preferential basis.
Earnings Per Share is computed in accordance with the requirements of Ind As 33 - Earnings Per Share. Basic and diluted Eps are calculated by dividinq the net profit or loss
attributab|etoordinarequityshareholdeBofthecomPanybytheweightedavefagenUmberofordinarsharesoutstandingduringth","po,tingp"iioa'Asat3stMarch
number of equity shares outstanding i s 95/4,790,
Pfevious period figures have been regrouped/reest wherever necessary to make them comparable.

For and on

ace : Mumbai
rte : 28th May,2O25 ffi
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AUPIIE]I STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH. 2025

Rs. In lakhs

I

(1)

(2)

(1)

(2)

Property. plant and equipment
Right-of-use assets

lntangible assets

(d) Capital working progress

(e) Financial assets

(i) lnvestments
(f) Defered tax assets (net)

(g) Other non-cunent assets

(b) Other current assets

11.17

65.08

0.52

2,799.89

14.83

20.49

12.49

102.26

2.28

1,406.26

15.91

2A.64

3540
189.12

368.60

98.68

20.66

31.34

2.28

305.01

81.76

10.92

(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities

Financial liabilities
(i) Trade payables

a) Total outstanding dues of micro enterprises and small enterprises
b) Total outstanding dues of creditors other than micro enterprises and small enterprises

(ii) Other financial liabilitieri
Provisions

(c) Other current liabilities

Total Eqluity and Liabilities

1,506.93

1,124.11

824.48

78.63

9.75

fl8.98
113.32

8.97

o.94
19.83

34.42

1.12

24.23

0.45
16.38

94.62

1.32

29.56
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AUDITED STAND.ALONE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH. 2025

Rs, In lakhs

Profit/ (Loss) before tax

ton
amortisation, impairment and obsolescence (net)

lncome

Cost

lised foreign exchange (gain)/loss

Rent Expenses
/ Loss on Sale of lnvestment
rirment in value of investments EMDI (Overseas) FZ LLC

income on Fixed Deposit
Adjustment
ting profit before working capital changes

(lncrease)/decrease in Other financial assets

(lncrease)ldecrease in loans and current assets

rease)/decrease in trade receivables & unbilled revenue

ncrease/(decrease) in trade payables

in provision and current liabilitres

generated / {used in) operations
taxes refund/(paid) [net]

Cash from Operating A-ctivities

of Properly, Plant & Machinery 8t Intangible Assets

Sale of investments

investment in subsidiary {share swap)
(given) - Subsidiary & third parties

in short term loans and advances

lnterest received on Fixed Deposit, Loans & Advances
Net Cash Used in lnvesting Activities

Cash Flow from Financinq Activities
Loan received during the year
Loan repaid during the year
Repyament of Interest on Loan

Lease Payment

Proceeds frorn issuance of equity shares

Net Cash from Financinq Activities

Net (decrease)/increase in cash and cash equivalents (A + B + C)

and cash equivalents at beginning of the year
and cash equivalents at end ofthe year

of Cash and Cash Equivalents:
on Hand

with bank

(1,o27.80)

43.71

(2s.40)

21.75

(7.68)

7.83

124.02

825.70

(0.ee)

(s53.94)

43.23

(22.48)

49.35

4.24

(37.29

{30.68
8.56

60.65

(0.26)

148.50

(40.04)

0.15

0.03

(3.44)

25.98

(2,370.33)

(s5.91)

10.1 1
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Independent Auditor's Report on Consolidated Annual Financial Results of the company

Pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure Requircments)

Regulations, 2015 (as Amended)

To the Board of Directors of Ironwood Education Limited

Opinion
We have audited the accompanying consolidated annual financial results ('the Statement') of Ironwood

Education Limited ('the Holding Company') and its subsidiary (the Holding company and its subsidiaries

together refened to as 'the Group') for the quarter and year ended 3l March 2025, afiached herewith,

being submitted by the Holding Company pursuant to the requirements of Regulation 33 ofthe SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing

Regulations'), including relevant circulars issued by the SEBI from time to time'

ln our opinion and to the best ofour information and according to the explanations given to us and based

on the consideration of reports of other auditors on separate audited financial statements/financial

information ofthe subsidiary, the aforesaid Statement:

Include the annual financial results of
I . EMDI (Overseas) FZ LLC - Subsidiary

2. 'Irio Inftastructure Private Limited - Subsidiary w.e.f .26.02.2025

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,

read with SEBI Circular CIR/CFD/CMDV80/2019 dated 19 July 2019 in this regard; and

gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd

AS,) prescribed under Section 133 ofthe Companies Act, 2013 ('the Act') read with relevant rules

issued thereunder, and other accounting principles generatly accepted in lndia, ofthe consolidated

net loss and other comprehensive income and other financial information of the Croup lor the

year ended 3l March 2025

1.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section

143( l0) ofthe Act. our responsibilities under those standards are further described in the

Auditor's Responsibilities for the Audit of the Slatement section ofour report. We are independent ofthc

Group in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of India

(the lCAl') together with the ethical requirements that are relevant to our audit ofthe financial statemcnts

under the provisions ofthe Act, and the rules thereunder, and we have fulfilled

our olher ethical responsibilities in accordance with thcse requirements and the Code of Ethics. We

believe that the audit evidence obtained by us and that obtained by us and the other auditors in terms of

..e heir reports referred to in "Other Matter" paragraph below is sufficient and appropriate 10 provide a

\o sis lor our opinion
\.:

,,/,

p1-1u
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Umphasis of Matter
we draw attention to Note No.5 to consolidated audited results, which states although the wholly owned

subsidiary- EMDI (Overseas) FZ LLC, Dubai has accumulated losses, the same has been consolidated

on the going concem basis for the reasons stated in the said note.

Our Opinion is not modified in respecl ofthat matter

Board of l)irectors'R nonsibilitv for the Consolida ted Finrncial Rcsults

'fhe Statement have been prepared on the basis of the consolidated annual financial statements. The

Holding Company,s Board of Directors is responsible for the preparation and presentation of the

Statement that gives a true and fair view ofthe consolidated net loss and other comprehensive income,

and other financial information ofthe Croup in accordance the Ind AS prescribed under section 133 of

the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulation 33 ofthe Listing Regulations, including SEBI circular. The

respective Board of Directors ofthe companies included in the Group, are responsible for maintenance

of udequate accounting records in accordance with the provisions of the Act, for safeguarding of the

assets of the Group and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate intemal financial controls, that were

operating effectively, for ensuring the accuracy and completeness ofthe accounting records, relevant to

the preparation and presentation ofthe financial results, that give a true and fair view and are free from

material misstatement, whether due to fraud and error. These financial results have been used for the

purpose of preparation ofthe Statement by the Directors ofthe Holding Company, as aforesaid'

ln preparing the statement, the respective Board ofDirectors ofthe companies included in the Group are

responsible for assessing the ability of their respective companies to continue as a going concern'

disclosing, as applicable, matters related to going concern and using the going concem basis of

accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic altemative but to do so.

The respective Board of Directors of the companies are also responsible for overseeing Company's

Financial Reporting process.

Auditor's Responsibilities for the Audit of the Statement

our objectives are to obtain reasonable assurance about whether the statement as a whole is free from

material misstatement, whether due to fraud or enor, and to issue an audilor's leport that includcs our

opinion. Reasonable assurance is a high level ofassurance but iS not a guarantee that an audit conducted

in accordance with Standards on Auditing, specified under section 143( l0) ofthe Act, will always detect

a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considcred

material il individually, or in the aggregate, they could reasonably be expected to influence the econotnic

decisions of users taken on the basis ofthis Statement.

As part ofan audit in accordance wilh the standards on Auditing, we exercise professional judSment and

maintain professional skepticism throughout the audit. We also:
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ldentiry and assess the risks of material misstatement of the Statement, whether due to lraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also

responsible for expressing our opinion on whether the company have adequate intemal financial

controls system with reference to financial statement in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness ofBoard ofDirectors use ofthe going concem basis ofaccounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the ability of the Group to continue as a going

concem. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to

modifu our opinion. Our conclusions are based on the audit evidence obtained up to the date ofour

auditor's report. However, future events or conditions may cause the Group to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in a mannel that

achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information

ofthe entities within the $oup to express an opinion on consolidated financial results. We are

responsible for the direction, supervision and performance ofthe audit offinancial information of
such entities included in the consolidated financial results, which have been audited by othcr

auditors, such other auditors remain responsible ior the direction, supervision and perlormance of
the audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance ofthe Holding Company and such other entities

included in the Statement, ofwhich we are the independent auditors, regarding, among other matters, thc

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with circular issued by SEBI under Regulation 33(8) ofthe

Listing Regulations, to the extent applicable.



R. T. JRIN 6r CO.
CHIRTENED ACCOUXTATIS

Other matter
The statement includes the audited financial result of subsidiaries whose financial statement/ financial

information reflects Group share oftotal assets of 9,489.47 Lakhs as at 3l March 2025, Group',s share

oftotal revenues of Rs 93.74 Lakhs and Rs 344.85 Lakhs for the quarter and year ended 3 I 
d M arch2025

respectively and Group's share ofnet profit/(loss) after tax ofRs (50.55) Lakhs and Rs 13.74 Lakhs for

the quarter and year ended 3l't March 2025 respectively and net cash outflows 36.87 lakhs whose

financial statements/financial information have been audited by their respective auditors.

One ofthe Subsidiary is located outside lndia, whose annual financial statements have been prepared in

accordance with accounting principles generally accepted in its respective country, and which have been

audited by other auditor under generally accepted auditing standards applicable in their respective

country. The Holding Company's management has converted the financial stalements ofsuch subsidiary

from accounting principles generally accepted in their respective countries to accounling principles

generally accepted in lndia, if applicable. We have audited these conversion adjustments made by the

Holding Company's management. Our opinion, in so far as it relates to the amounts and disclosures

included in respect of this subsidiary, is based on the audir report of other audilor and the conversion

adjustments prepared by the management ofthe Holding Company and audited by us'

The independent auditors report on financial statement/financial information/financial results of the

entity have been fumished to us and our opinion on the statement, in so far as it relates to the amounts

and disclosures included in respect of this entity, is based solely on the repo( of such auditors and the

procedures performed by us are as stated in paragraph above.

For A.T, Jain and Co.

(Chartered Accountants)

F :103886W

S.T Jain
(Partner)
Me mbership. No. 33809

UDIN:- 25033809BMIL2U2554

Place - Mumbai
Datc - 28rh May, 2025

Continualion Sheel

J
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Our opinion is not modified in respect of this matter

The Statement includes the financial results for the quarter ended 3 l't March 2025, being the balancing

figures between the audited figures in respect of the full financial year ended 3 I 
s March 2025 and the

published unaudited year to date figures up to the third quarter ofthe current financial year, which were

subject to limited review by us.
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f?]

Sr

No. Particulars

Quarterended ---l----GffiEe
31st March.

2025

31st

December.

2924

31st March,

2024
31st March,

2025
31st March,

2024

J

{evenue from operations

Jther income

f^fal ln.^md /1!f \

Audited Unaudited Audited Audited Audited
95.25

58.20

93.84

8.99

147.15

1 1.90

346.48

195.93

406.53

23.58

FXPFN(F(
1s3.45 102.83 159.05 542.41 4?n 11

Cost of Services Rendered (direct)

3hanges in inventories of Stock-in-Trade

imployee benefit expenses

)epreciation and amoft ization expenses
:inance Cost

)ther expenses

125.19

(146.63)

38.01

't1.72

14.89

161.25

12.91

38.88

11.00

8.77

79.s2

45.77

37.81

11.07

35.67

48.45

170.88

(146.63)

153.88

44-77

40.0'l

342.U

94.37

166.01

43.41

76.66

200.68vrdl sipgt t)es
204.43 151 09 't78.77 605.75 581.13>rofitl(loss) before exceptional item and tax (3_5)

lxcentinnal lfpm<7
(s0.981 (48.26 ('19.72: (63.34 (1 s1.02

(826,70) (124.02 (f,tr5.Oy (950.72', (450,19)
(877.68 (172.28 $73.41 {1,O14.O6', (601.21

1) Current tax

2) Deferred tax (1.18) 0.03 (1.57 (1.09) (1.48)
10 Net Profit I (Loss) for the period aftef tax (B+9) (878.86' (172.24 (574.98 (1,015.1 5) (602.69
11 vrrrEr lvrrrprEItstrstve [Lo55r/tncome

A ltems that will not be rcclassifred qo profit or loss
Actuarial gains and losses on defined benefit plans (net of taxes)
changes in fair values of investment ip equity carried at fair varue throuqh ocl
Net Changes in Fair Value of lnvestments

Income tax relating to items that will not be reclassified to profit or loss
B ltems that will be reclassified to prgfit or loss
lxchange differences on translation o[ foreign operations

0.90

o.24

u.vb

(0.1e)

(0.0s)

9.63

1.11

0.29

(3.66)

0.33

0.09

7.25

0.14

(1 s.38)

0.54

tz fotal Comprehensive tncome / (Loss) jfor the period (10 +11) {816.76 (162.8s (s77.24, {1,007.48 (617.3e)

Net Profit/(Loss) for the period/year attributable to
Owners of the Company

Other Comprehensive tncome/(Loss) for the period/year attributable to
Owners of the Company

fotal other comprehensive lncome/(Loss) for the period/year attributable to
Owners of the Company

(878.86)

2.10

(876.76)

(172.24)

9.39

(1 62.86)

(s74.98)

(2.26)

(577.24'

(1,01 s.1 s.

7.67

(1,007.481

(602.6e)

(14.70)

(617.39)

13 Paid-up Equity Capital (Face Value of Fs.10/- per share) 1.506.90 79A.77 794.77 1,506.90 790.77
14 Resele Excluding Revaluation Resen

646.38 /1 01 47'

t5 larning Per share (before Extraordinary itemsxof Rs.1 0/- each) (not annualized)

.1) Basic
'2) Diluted

(0.61

(0.61

(0.6

(0.61

1 (o.27"

(o.27"

(0.75.

(0.75,

(1.e31

(1.931
16 larning Per Share (after Extraordinary items)(of Rs.iO/, gachy (not annuaiized

1) Basic

2) Diluted

/an 1E

(10.2s]

(2.18"

{2.1 8' {7.27)

i11.84)
(11.84) 0.62

NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THg QUARTER AND YEAR ENDED 31ST MARCH, 2025
Notes:

1 The above financial results were revievyed by the Audit conimittee and have been approved by the Board of Directors at its meeting held on 28th May, 20125.

2 Since the students intake is once in a year (except for the Bachelor courses of which duration is 3 Years), the results of any quarter may not be truly indicative of
quarter to quarter/ annual performanqe for the education business.

3 The consolidated results include the wholly owned subsidiary - EMDI
results have been consolidated as per lnd AS 1 1 0.

(Overseas) FZ LLC & Trio lnfrastructure private Limited (w.e.f. 26th February

4 These financial results have been prepqred in accordance with the companies (lndian Accounting standard) Rules, 201 5 prescribed under section
companiesAct,20l3'Thedateof tran$ition to Ind AS is 1stApril,2016. These results havebeen prepared in accordancewith Regulation 33 of the
obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5th Julv. 20r6 r"#T

EM



The financial result of the 100"/o

,;;;"#;.;il;fi"H#;Tl]:::3;:HT:J;:ffi'}:LLCisconso|idat"dini
The Exceptional item for the year erfded 31'03'2025 reflects net effect of provision for impairment of Rs. 826.70 lacs in investment of Subsidiary (EMDI (overseas) FZLLc) and Loss of Rs.l24.02 racs on sfle of shares in Mapre Leaf Trading and services Limited.
The company at their Board 

Y*tliP-1"19 
on February 26,2025 has alloted of 71.61,241 (seventy one Lakh sixty one Thousand Two Hundred and Forry one) fullypaidupequitysharescomprisingotilas,w,z+lequitysharestoshareholdersofTriornfrastructureprivateLimitedatRs.36/-(RupeesThiftySixonly) 

(incrudingapremium of Rs' 26l- (Rupees Twenql six only) per equity share) for consideration other than cash against the acquisition of 2,05,00,000 (Two crore Five Lakh) equityshares of Trio Infrastructure F

pubriccatesoryatanissuer,,'::Tfiffi:lJ,l,"",;Ti,lH::il;ff,11';'#Jlffi':illff1il:.",';ffi'f ::;;T***n*"n:Hj;,ifu,'
Earnings Per Share is computed..in afcordance with the requirements of Ind AS 33 - Earnings per share. Basic and diluted Eps are calculated by dividing the netprofit or loss attributable to ordinanlr equity shareholders of the company by the weighted average nurrber of ordinary shares outstanding during the reportingperiod. Asat3lstMarch2025,theriumberof equitysharesoutstandingisS5,T4,TI0.

are the particulars of the (on standalone basis):

During the year' Trio Infrastructure Pfivate Limited became a wholly owned subsidiary with effect from 26th February 2025 for the purpose of undertaking realestate business' consequently, the Gfoup has revised its reportable segments from Geographicar segments to operating segments, in accordance with Ind AS 1 0Boperating segments, As of 31st Marqh 2025, the Group is engaged in the businesser.riur."ri"" .il ;;;;;il,;ffi ;#;; ffii",;J':fir-fi;T;segments based on the nature of oprprations and internal reporting.

1 2 Previous period figures have been regpouped,/ recast wherever necessary to make them comparable.

: Mumbai

: 28th May,2025

ffs
$tu9

Nitish NAqori

Managingf Director

DIN :09775743

(ii) other Un-allocable expenditulre net off un-allocable income

1,370.37

1,187.67
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AUDITEID CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH. 2025

Rs. ln Lakhs

I

(1)

{2)

(1)

(2)

As at 31.03.2025 As at 31.03.2024

Non'current assets
(a) Property, plant and equipment
(b) Right-of-use assets

(c) lntangible assets

(d) Goodwill of consolidation
(e) Capital working progress

(f) Financial assets

(i) lnvestments
(ii) Other non-current financial assets

(g) Deferred tax assets (net)

(h) Other non-current tax assets

(i) Other non-current assets

33.51

65.08

2.07

750.52

199.92

8.79

15.61

4.10

23.92

13.21

102.26

2.72

1,170.45

349.92

15.91

33.54

1,103.51

4Bs3.04

3,265.35

245.A9

1,285.77

0.63

44/.3

111.97

4.84

24.11

(b) Other equity

LIABILITIES

Non-current liabilities
Financial liabilities

(i) Borrowings
(ii) Lease liabilities

Financial liabilities
(i) Trade payables

a) Total outstanding dueg of micro enterprises and small enterprises

b) Total outstanding dueq of creditors other than micro enterprises and small enterprises

(ii) Other current financial lilbilities
Provisions

2,153.31

1,647.26

78.63

15.29

859.96

113.32

12.70

1,741.18

045
63.98

1 15.59

19.60

46.09

0.94
312.26

1,360.86

11.08

5,218.19

slr,-{
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Emaif f D:cs@ironwoodworld.com Contact Na. 022-?6631gj,4

R-s. ln lakhs

Net profit/ (loss) before tax

for:
amortisation, impairment and obsolescence (net)

Finance Cost

Unrealised foreign exchange (drofit)/loss
Other Adjustment
Lease Rent Expenses

Gain/Loss on Sale of Investmenr
Miscellaneous incomeYIJss[ellcvu5 ilILUIIts

mpairment in value of investmenrs
inrealised sale of profit of assfciate concern & recognize on sale of investment

profit before workin$ capital changes

(lncrease)/decrease in Inventories
(lncrease)/decrease in Other fin[ncial and non current assets
(lncrease)/decrease in loans and current assets
(lncrease)/decrease in trade recbivables
Increase/(decrease) in trade pafables
Increase/(decrease) in provisiorJ and current liabilities

Cash generated / (used in) oprirations
Direct taxes refundl(paid) [net]
Foreign Currency Translation reperve
Net Cash from Operating Actiqities

of Property, Plant & I\,fachinery & Intangible Assets
on acquisition of a

(Purchase),/ Sale of
lncrease in short term loans and advances
Net Cash Used in lnvesting

receivedl (Paid) ciuring th{ year

of Interest on Loan

Payment

of issue of Equity sharfs
Payment

Net Cash from Financing Activihies

Net (decrease)/increase in cash ind cash equivalents (A + B + C)

and cash equivalents at bepinning of the year
and cash equivalents at enH of the year

conents of Cash and Cash lquivalents:
on Hand

Balance with bank

bank balances

44.77

28.88

(7.68)

7.83

124.47

(601.21

113.41

tiz.96

(1.306.1 0)

(3,1 s3.38)

248.77

6464.71
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ation Limited

May 28,,2025

lro
Educ

To,
The Corporate R{lationship Manager
Department of C$rporate Services
BSE Ltd.
P. J. Towers, Dalfl Street,
Mumbai - 4000011

Ref : Scrip Code - 508918

Dear Sir.

Sub: D$claration pursuant to Regulation 33(3)(d) cf the SEBI (Listing
ofligations and Disclosure Requirements) Regulations, 2015

*1:"u1, to ReSlflation 33(3)(d) of the Securities and Exchange Board of India (tisring
obligations and 

{isclosure Requirements) Regulations, 20!5,as arnended, we hereby declari
that the Statutory Auditors of the Company, lWs. A. T. Jain & Co., Chartered Acco'ntants
fi{} Registratiofl". 103886w) have issued an Audit Report with unmodified opinion on
Audited Fila,nci{l Results (standalone and consolidated) of ihe Company for the quarter and
year ended Marc! 31,2025.

For Ironwood ion Limited

Nitish N
Managing
DIN: A9175743


